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The Offer Price will be determinad by the Corporation and the Selling Shareholder (President of India, acting through the Ministry of Finance, Government of India) in consultation with
the BRLMs, on the hasis of assassment of markel damand for the Equity Shares offerad through the Book Building Process and on the basis of quantitative and qualitative factors as
described balow,. The face value of the Equity Shares is T 10 each and the Offar Price is 90,2 firmes the Floor Price and 94.9 timas the Cap Price of the Price Band. Investors should
also see “Our Business”, "Risk Factors”, "Mamagement's Discussion and Analysis of Financial Condiion and Resulls of Operations”, "Financial Statements” and “Summary of
Finarcial information”beginning on pages 183, 24, 452, 308 and 71 of the RHP. respectively, to have aninfarmed view before making an swestment decision,

Qualitative Factors

Soma of the quaiitative factors and our strengths which form the basis for computing the Offier Price are:

« Fifth kargestifie insurer globally by GWF and the largest playerin the fast growing and underpenefrated Indian life insurance sector; = Trusted brand and a customer-centric business
model; « Cross-cycheal product mix that caters to diverse consumer needs and an individual product portfolio that is dorminated by participating life insurance policies; » Presence
across India through an omni-channel distribution natwork with an ungaralleled agency force; « Hamaszing technology capabilities to suppor customer connact and drive operating
efficiencies; * Largest assei managerin India with an established track record of financial performiance and profitable growth; = Highest RoMW amongst other listed players in India i
the same indusiry. For further details, see - Comparison with Listed Industry Peers” on page 105 of the RHP; « Robust nsk management framawork; and = Haghly experienced and
qualified managarment team, distinguished Boand and strong corporate govemance framewark.

Fordetaiis, see "Our Business - Qur Competifive Siremgths"on page 185 ofthe RHP.

Quantitative Factors

Some of the information presented below retating o the Corporation is derived from the Restated Financial Statements. For detads, see “Financial Statements” beginning on page
308 oftha RHP.,

Smn&ﬂft!'-e quamitaﬁ\'a fau:tcm which may form the basis for computing the foer Pria:a are as follows:

. _Flnan-t:lﬂl Year/ Period Eas_lc E_FE [:':']" Dllutnd EFE tﬂ Weight
| Fiscal 2021 470 am | 3
| Fiscal 2020" 429 48 | 2
Fiscal 2019% 4,15 4,15 . 1
| Weighted Average® 447 4,47
Mine monthe period ended December 31, 2021° il I-’1 £i ?1

* The earmings per share for the years emded March 31 E‘G'*.‘EI March 31, EE'EG' arm' March 37, EG'E'? respec{u.-'e.'j.r haz been computed an ihe basis of Equily Shares issued on
September 8, 2021, Fordefals, please see "Capital Struchure - Equity Share Capital Hsfory of the Corparation” beginning on page 82 of the RHP "Not annuafized.
EPS has bean catculated in accordance with the Accounting Standard 20 (eamings per shara) issued by the ICAL
NOTES: j) The face value of each Equity Share (s T 10 i} Weighted average = Agqregalia of year-wise weighted EPS divided by the aggregate of weights i.e. [EPS x Weight} for each
year Todal of weights. i) Basic eamings per share and Dilufed earmings pershare:
Basic eamings per share (%)= Reslated profit for the year atfribulable to equily shareholders

Weighted average number of equily shares in calculating basic EPS

Difited eamings per share (T) = Restaled profil for the year aftibutabie fo et;uﬂy sharsholders
Weighted average number of dilufed equily shares in calculating dilufed EPS

B. Price/Earning ("PIE") ratio in relation to Price Band of ¥ 902 to ¥ 548 per Equity Share:

| Particulars P/E at the Floor Price (number of times)
| Based on basic EPS for Fiscal 2021 19182

| Based on dduted EPS for Fiscal 2021 191.62

IrH:Iu.'a-tr]r Peer Group P/E Ratio

PIE at the -I:ap Price qnuthr uﬂumes}
20191
201.91

_ F'arhr:ulags P/E Ratio |
Highest 8233

| Lowest 7816 |
Avarage a7

Note: The inguskry ﬁlg.h ann'n'w.fﬁas.be&n considersd from ihe indusity peer sed proviged faterin this seciion, The indusfry composite has been calcwated a5 the anthmedic sverage
P/E of the indusiry peer st disclased in ihis seclion. For further detals, see - Companson with Listed Industry Peers"on page 1050l the RHP

C. Return on Net worth ("RoNW")

Financial Year | Period ended RoNW (%) = Weight
' Fiscal 2021 4565 3
Fiscal 2020 A
Fiscal 2019 32225 1
 Weighted Average 18225 | '
Ming rn:nnms period ended Dacernber 31 EEIE*I 20.64
"Nof Annuahsed

The fgures disciosed above are haged on the Reslated Financial Statements of the Corporation,

BASIS FOR OFFER PRICE

For further dﬂtﬂ:.'s, p.iaﬂsa see the cﬁap-!&r titled “BASIS FOR OFFER PRICE "bagmmg on page 103 of the RHP.

MOTES: j} Weighfed sverage = Aggregate of year-wise weighted RoNW divided by the saggregale of weights L.e. [RoNW x Weight) for each veanTofs! of weights. i) Reium on Net
Wiarth (%) = Nef Profit after fax aflibutabie fo owners of the Corporation, a5 reslated / Restated nef worth &l the end of the yearpeniod. i) ‘Nef worth’ Nel warth has been defined &g
the aggregate vaiue of the paid-up share capital and all resenves craated out of the profits and securiies pramitm accotnt and debit or credit balance of profit and foss account, after
deducting the spgregate vaiue of the accumwaled logses, deferred expenditure and miscaliansous expenditure not wriltten off a5 per the Restated Consolidatsd Financial
Statamants, huf does not mclude rasanses created ouf of revaliation of assets, wiite-back of depreciation and amaigamation as on March 31, 2018, March 31, 2020 and Mareh 31,
2021 in accordance with Reguiation 2{1hh) of the SEBHCDR Reguiations.

D. Met Asset Value (“NAV") per share

| Financial Year! Period ended NAV [T}
| As on March 31, 2021 10.30
_ .ﬂ.s on D&ﬂ-ﬂfﬂher , 2021° 13.01
_ Al the Fluur F'I'IDE! 13.01

Al "hE Cap F'nr::e 13.01
| Offer Price e

Hemssea Vialre for the year ended March 31‘ 2021 has been computed on the basis of Equnly Shares ssuedan Seplember 8, 2021, For details, please see "Capilal Structure - Equily
Share Capital History of the Corporation” beginning on page 92 of the RHE

*Not Annuaifsed

NOTES: i} NAV per Equity Share = Nef worth as per the Restated Consolidated Financial Statements 7 Number of aquity shares outsfanding. § Net warth has been defined as the
aggregate value of the paid-up share capial and all reserves created out of the profits and secunfies premium socownf and debit or credif balance of profit and loss sccount, affer
deducting the aggregate value of the accumiated losses, deferred expendifure and miscelianeous expandifune nol writhen off, as per the Restafed Consolidated Financial
atatemnents, bt does nof molude reserves creafed out of revaluation of assels, wife-back of depreciation and amalgamation iv accordance with Reguialion 2(T){hh) of the SEB!
ICOR Reguialions.

E. Ennu:arlsnn with E_Istad lnduntnr Fum

Mame of the El'ltll]r Face FIE Total Met EPS | EPS |  Net RoMW NAVI | Closing Indian Market
value per Premium| Profit | (Basic)| (Diluted) worth | (%) | Equity | Price per Embedded Capitaliz
aquity (T in (¥ in ) (%) (T in Share | share as Value ation® to
share (T) billion) | million) million) @) |enApril22, (Tin Indian
2022 billion)  Embedded|
. . . . . . . . . . . | Value (x) |
Life Insurance Corporation of India 10 Atthe | 40585 | 2074138 4.70° 4.70° | 6514644 4565 | 10307 WA | §396.86" [#]
Floar
| Price: |
| 191.82)
Al e
Cap
Price;
| 201.91|
Other listed players in India in the same industry I ——
SBI Life Insurance Company Limited | 10 | 78.16| 5025 | 1455849 14.56 1455 1I}4[II:I-::I 36) 1400 [ 10390 | 113725 | 30207 | 377
| HOFC Life Insurance Company Limited| 10 | 82.33 | 3858 (1360872 674 | 673 | 8637722 1575 | 4275 | 55405 | 2954 | 306
| ICIC1 Prudential Life Insurance 10 78.81| 357.% | 9.561.55| G6.66 665 | 91,194.20) 10.48 | 63.51 524,10 302.0% 249
| Company Limiled

“Source: GRISIL Research. *As atSeprarnbEr-ﬁ‘G' E'IJET ‘Az a'me«::muerﬂT 2021, ®Market Ca-p.ltarrzarm is c'a.ll:m-siﬂu' as -:ﬁ:lamg price pershm'e (a5 per MNSE), as -::n.nAnm' 22, 2022
mulipiied by the issued and pald up number of shares as on March 31, 2022, * The Basic eamings per share, Diluted earmings per shane and Nel Asse! Value for the year ended March
31, 2021 has been compiied on the basis of Equity Shares issued on September 8. 2021, Fordelalls, please see "Capifal Struchure - Equity Share Capifal History of the Corporation”
heginming on page 92 of the RHP. Source; Excepl as slated, financla! informalion for peers is sourced from the financial statemants for the iscal yearended March 31, 2021 submilted
fo sfock exchianges
Motes: (1) Closing Share price 85 per NSE, closing prices a5 of Apnl 22, 2022 (2| Financis! Statement valuss for or a5 on the end of fiscal year 2021 and on 2 consolidsled basis
wherever applicadie. (3) Net Worth calcufated a5 sum of Equily Capdal’, ‘Other Equity’, “Share appfication money-pending alledment’ and Fair value change account and Number of
shares (for WNAVY) as per NSE on March 31, 2027, (4} Basic EFPS and Ditded EFS refer fo the Basic EPS and Dilfed EPS after extraovdinary items sourced from the fimancial
statements for the year ended March 312021, {5) RONW calcwlated based on Net Prof! divided by Nef Worth as on March 31, 2021, (6) P/E Is calewlated based on share price and
difuted eamings par share affer exfracrdinary items
F. The Offer Price is [#] times of the face value of the Equity Shares
The Offer Price of T [#] has been determined by the Corporation and Selling Sharehodder (President of india, acting through the Ministry of Finance, Gavernment of India) in
consultation with the BRLMs, on the basis of market demand from investors for Equity Shares through the Book Buiiding Process,
Investors should read the above-mentioned information along with “Risk Factors”, “Our Business”, “Management s Discussion and Analysis of Financial Condition and Resuwits of
Operations”and “Financial Statements " begnning on pages 24, 183, 452 and 308 of the RHP, respectively, 1o have a more informed view, The trading price of the Equity Shares could
decline due to the factors mentionad in the “Risk Factors’ hagmmngmpag& 24 of the RHP and you may lose all or part of your investment.

In case of any revision in the Price Band. the Bid/Offer Penod will be extended by at least three additional Working Days after such revision in the Prnice Band, subject to the BidOffer
Period ot excseding 10 Working Days. In cases of farce majeure, banking siike or similar creumstances, the Corporation may, for reasons to be recorded in wiiling, extend the
Bid/Offier Pariod for a minimurn of three Working Days, subject to the Bid/Offer Period not exceeding 10 Working Days. Any rewvision in the Price Band and the revised Bid/Offer Period, if
applicable, shall be widely disseminated by notification to the Stock Exchanges, by issuing a public nolice, and also by indicating the change on the respective websites of the BRLMs
and at the terminals of the Syndicate Members and by intimation o Designated Intermediaries and the Sponsor Banks, as applicable.

The Offer is being made through the Book Building Process, interms of Fule 19(2]ib) of the Secuniies Contracts (Reguiation) Fules, 1957, as amended {"SCRR") read with Fegulation
31 ofthe SEBI ICDR Regulations and in compliance with Reguiation 6(1) of the SEBI ICDR Regulations, whersin nof more than 50% of the Net Offer shall be allocated on a proportionate
basis to Qualified Institutional Baryers ("QIBs", the "QIB Portion™), provided that the Corparation may, in consultation with the BRLMs, allocate up to 60% of the QIB Portion to Anchor
Investors on a discretionary basis in accordance with the SEBI ICDR Regulations {"Anchor Investor Portion™), of which one-third shall be reserved for domestic Mutual Funds, subject
to valid Bads being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription, or non-allocation in the Anchor Investor
Portion, the balance Equity Shares shall be added to the Net QIB Portion, Further, 5% of the Net QIB Portion shall be available for allocation on a propartionate basis only to Mutual
Funds, and the remainder of the Net QI8 Paortion shall be available for allocation on a proportionate basis to all Q1Bs, including Mutual Funds, subject to vald Bids being raceived at or
above the Offer Price. Further, not less than 15% of the Met Offer shall be avallable for allocation on & proporionate basis to Non-Institutional Bidders and not less than 35% of the Met
CHer shall be available for allocation to RiBs in accordance with the SEBI ICDR Regulabons, subject to valid Bids being received at or above the Offer Price, All polential Bidders (except
Anchor Investors) are requined 1o mandatorily utilise the Application Supported by Blocked Amount (*ASBA”) process praviding details of their respactive ASBA accounts, and UPHIDin
case of UPI Bidders Bidding using the UPi Mechanism, if appicable, imwhich the cormes ponding Bid Amounts will be blocked by the 30583 or under the UP| Mechanism, as the caze may
be, o the extent of respective Bid Amounts, Anchor Investors are not permitied to participate in the Offer through the ASBA process. For details, see “Offer Procedure” beginning on page
565 ofthe RHP.

Bidders!/Applicants should ensure that OP ID, PAN and the Client 1D and UPI 1D (for UPI Bidders bidding through UP1 mechanism) are correctly filled in the Bid cum
Application Form. The DP 1D, PAN and Client |D provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID available in the Depository database,
otherwise, the Bid cum Application Form is liable ta be rejected. Bidders/Applicants should ensure thatthe beneficiary account provided in the Bid cum Application Form is
active. Bidders/Applicants should note that onthe basis of the PAN, DP 1D and Client [D as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed
to have authorized the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the
depositories, These Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s)
related to the Offer. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure
accuracy of racords. Any delay resulting from failure to update tha Demographic Details would be at the Bidders/Applicants' sole risk.

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with Central Board of Direct Taxes notification dated February 13, 2020 and press release
dated June 25, 2021.

As BA * | Simple, Safe, Smart way of Application!!!

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE CORPORATION AS REGARDS ITS OBJECTS: The Corporalion, being established under the Life Insurance
Corporation Act, does not have a memorandum of association or aricles of association. The Corporation is govemed under the provisions of the Life Insurance Corporation Act,
the rules isued theraunder, and the Insurance Act and the requiations and guidelines issued by the IRDAL each anly 1o the extent applicable and nol inconsistant with the provisions
of thi Life Insuranca Corporation Act.

LIABILITY OF THE MEMBERS OF THE CORPORATION: Limited by shares.

AMOUNT OF SHARE CAPITAL OF THE CORPORATION AND CAPITAL STRUCTURE: As on the date of the RHP, the authorised share capital of the Corporabon is
T 250,000,000,000 divided into 25,000,000,000 squity shares of ¥ 10 each. The issued, subscrbed and paid-up Equity share capital of the Carporation is ¥ 63 249 877010 divided
o 6,324 997,701 equity shares of ¥ 10each, For details of the capital structure, see “Capilal Slructure” baginning on page 92 of the RHP.

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDLUM OF ASSOCIATION OF THE CORPORATION AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY
THEM: The Corporation, being established under the Life Insurance Corporation Act, does nol have a memarandum of association or arbeles of association. For details of the share
capital history and capital structure of the Corporation see "Capital Struciure” beginning on page 92 ofthe RHP.

LISTING: The Equity Shares offered through the RHP are proposed to be listed on the Stock Exchanges. The Corporation has received 'in-principle’ approvals from BSE and NSE for the
ksting of the Equity Shares pursuant fo letters each dated February 14, 2022. For the purposes of the Offer, the Designated Stock Exchange shall be BSE., For details of the matenal
contracts and documents available for inspaction from the date of the RHP up 1o the Bid! Offer Closing Date, see "Malerial Confracts and Documents for Inspaction” on page 841 of the
RHF.

DISCLAIMER CLAUSE OF SEBI: SEEBI only givesits observations on the offer docurments and this does not constitule approval of either the Odfer or the specified secunties stated in the
offer document, The investors are advised to refer bo page 534 of the RHP for the full 1ext of the disclaimer clausa of SEEBI

DISCLAIMER CLAUSE OF BSE (The Designated Stock Exchange): It is to be distinctly undersiood that the parmission given by BSE Limited should not in any way be desmed or
construed that the RHP has been cleared or approved by BSE Limited nor does it certify the cormecinass or completanass of any of the contents of the RHP. The investors are advised to
refer to the page 536 of the BHP for the full text of the disclaimer clause of BSE.

DISCLAIMER CLAUSE OF NSE: Itis to be disfinclly understood thal the permession given by NSE should not in any way be desmed or consirued that the RHP has been cleared or
approved by NSE nor doas it cartify the comectness or compleleness of any of the contants of tha RHP. The investors are advised to rafer to page 536 of the RHP far the full 1axd of the
disclaimer clause of NSE.

DISCLAIMER CLAUSE OF IRDAL: The IRDAI does nof underizke any responsibility for the financial soundneszs of the Corporation or for the comeciness of any of the statements made
or opinions expressed in this connection. Any issuance of observation by the IRDAI under the LIC General Regulations shall not in any manner be deemed 1o be or senve as a validation of
the representations by the Corporation in the offer document.

GENERAL RISKS: Investments in equity and equity-ralated sacurities involve a degrea of risk and investors should not imvest any funds in the Offer unless they can afford to take the risk
of losing their entire invesimant. Investors are advised to read the risk factors carefully before faking an mwvestment decision in the Offer. For taking an invesiment decision, investors
must rety on their own examination of the Carparation and the Ofer, including the risks imvolved. The Equity Shares in the Offer have not been recommended or approved by the SEBI,
nor does SEB| guarantea the acturacy or adaquacy of the contents of the RHP. Specific attention of the investors is invited to "Risk Factors” beginning on page 24 of the RHP.,

*Applications Supported by Blocked Amount ("ASBA") is a better way of applying to offers by simply blocking the fund in the bank account.
For further details, check section on ASBA below.

Mandatory in public issues. No cheque will be accepted.

t ',:I UPI-Now available in ASBA for UPI Bidders™.

LAMIAIEDY PATMENTS IWTERFALE Al
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Reqgistrarto the Offer at Tel: +31 406716 2222 and E-mail: fic.ipo@kfintech.com.

Inmtﬂrs are required to ensure that the bank account used for blddlng is linked to their PAN. UP| = Hnw available in ASBA for UPI Biddars applyi ng through Registered Brokers, DPs & RTAS.
1 BA Bank (S or to use the faci
"A5BA has to baavaited by all the investors axcapt Anchor Investors (as defined in the RHP). UP may ba availad by RiBs, Eligible Empu'aysﬂs bidding in the Employea Reservation Podion, whare madia availabla by rha broker throtgh whom the Bidoiar is submilting the Bid, Ebgibia Palicyholders tlrn'ﬂ'rngmtﬂa Policyhofder Resenation Portion, whare made avaiabie by
the broker through whom the Bidderis submitting the Bid and Non-instifutional Bidders with an appiication size of up fo T 500, 0001 the Non-Institutional Porfion. Bidders who are Eligible Empioyees or Eligitie Policyholders, a5 the case may be, are sdvisedto confirm the same with histher broker regarding availahility of UP] mechanizm prior fo submizsion of Bids,
Fordetails on the ASBA and UPI process. please refer fo the defalls given in ASEA Form and abndged prozpectus and also please referfo the sechion "Uffer Procedure” beginning on page 563 of the RHE The process is alzo available on the website of dszocishion of Invesiment Bankers of india ("AIBI), fhe websites of BEE Limiled ["BSE") and National Stock Exchange
of Indfa Limited ("NSE", and togetherwith BSE, the "Stock Exchanges”) andin the General Information Document. ASBA bid-cum application forms can be downloaded from the wehsifes of Stock Exchanges and can be obfained from the list of banks that iz displayed on the website of SEB! af www. sebi.gow i,
“List of banks supporting UPT & also available on the website of SEBI al www gebigowin, For the lst of UPT Apps and Banks e on (PO, please refer 1o the link! www.sebigovin UPI Bidders Bidding waing the UP Mechanism may apoly through the SCS5Bs and mobife appiicafions whose names appear on the website of SEB
ihlips . wvaw sebi govinzebiwebiother Otherdction. do?doRecognisedFpi=yes &ininid=34) and (hips sebi govin'sebiwebiolher Otherdchion. do?doRecognisedFpizyes&inimid=40) respeclively, az updated from tme fo lime. Axis Bank Limited, HDFC Bank Limited and Kotak Mahindra Bamk Limited have been appointed as Sponsor Bank for the Offer, For Offer
redated grisvance or UPT related quenes, imvestors may contact the BRLMs and Registrar fo the Offer on their respective email 105 as mentioned below. For UPT related quenes, investors can confact NPCI af the foll free numbser 18001201740 and E-mail Id: ipo. upi@inpe ong.in; Axs Bank Limited af Tel: +87 91670 06557/ 52, #87 022 6817 6300 and E-mai:
churchpate branchheadDaxishank. com, churchgate operationsheanimaxishank.com; HOFC Bank Limited af Tel: +51 022 3075 2027/ 28/ 2514 and E-mail: Siddharth. Jachav@ihdichank com, prazanna. uehiV@hofchank.com, nearav desai@hafchbank. com; Kolak Mahindra Bank Limited af Tel: +87 022 6605 65886713 2416 and E-mail: crrsipoikotak. com and the

].l. . J.n."!‘l. L= L-"l' LIS TR A TTC) Lhe ] AT,

For any Offer related queries, investors may write on E-mail: lic.ipo@kfintech.com or call on Toll-free number: 1800 3094 001 or Whatsapp by typing ‘Hi’ to: +91 91000 94099.

Bandra Kurla Compiex. Bandra (East)
Mumbsai 400 051 Maharaghira, India
Tel: +91 22 4336 0000

E-mail: lic.ipo@kotak.com

international Cantre, P.B. Marg, Waorli
Mumbai 400 125 Maharashira, India
Tel: +01 22 4325 2183/34

E-mail: lic.ipogaxiscap.in

Bamdra Kurla Complex, Bandra {Easi),
Munvbai 400 031 Maharaghtra, India
Tel: +01 22 6632 8000/ 8411

E-mail: dg.lici_ipoi@ibofa.com

SEBI Registration Number: INMOODO0AT04 SEBI Registration Number: INM000012023 | SEBI Registration Number: INM000 11625

(3-Block, Bandra Kurla Complex, Bandra (East)
Mumbai 400 098, Maharashtra, India

Tel; +%1 22 6175 9999: E-mail; licindia.ipof@aiti.com
Imvestor Grievance |D: investors ogmib@citi.com

SEBI Registration Number: INMODOO10718

BOOK RUNNING LEAD MANAGERS
kotak' AXIS CAPITAL BofA SECURITIES %77 i 1 ti
Investment Banking = CI I J ICICI Securities
Kotak Mahindra Capital Company Limited Axis Capital Limited BofA Securities India Limited Citigroup Global Markats India Private Limited Goldman Sachs (India) Securities Private Limited | ICIC| Securities Limited
1s1 Floor, 27 BKC,Plot No. C-27, 'G' Block 15t Floor, Axis House, C-2 Wadia Ground Floor, “A” Wing, One BKC, “G" Block 1202, 121h Floor, First Internatonal Finance Cenlre, 851-A, Rational House ICICI Venture House

Appasaheb Marathe Marg, Prabhadevi
Mumbsai 400 025, Maharashtra, India
Tel: +91 22 6616 H000

E-mail: licipoi@gs.com

Appasaheb Marathe Marg, Prabhadevi
Murmbai 400 025, Maharashira, India
Ted: +91 22 6807 7100

E-mail: Ecipoi@icidsecurifes com

Website: hitps invesimentbank kotak.com Website: www axiscapilal.co.in Website: www.ml-india.com Website: Website: www.gokdmansachs.com Website: www.icicisecurities.com
Investor Grievance ID: kmecredressal@kotak.com | Investor Grievance ID: complaints@axiscapin | Investor Grievance ID: dg.india_merchantbanking@bofa.com | www.online citibank conim/ciligreupglobalscreent him | Investor Grievance ID: india-client-suppori@gs.com | Investor Grievance ID: customercare@icicisecunties.com
Contact Person: Ganesh Rane Contact Person: Mayuri Arya Contact Person: Abhay Agarwad Contact Person: Huzefa Bodabhaiwala Contact Person: Chirag Jasani Contact Parson: Sameer Purchit! Sumit Singh

SEBI Registration Number: INMODOO11179

_E_s‘_EEI Registratlnn Mumber: INMODO0 1054

J.P. Morgan Tower, Off. C.5.7. Road

Kalina, Santacruz (East), Mumbai 400 098 Maharashira, India
Tel: +91 22 6157 3000

E-mail: LIC_IPOvTEpm n.com

Website: wnw.r;:;%?ﬁ Dg{rga

Investor Grievance ID: investorsmb_jpmeph@iprmorgan.com
Contact Person: Saarthak K Sond

SEB| Registration Number; INMODO0OZS70

Tih Floor, Crergy, Appasaheb Marathe Marg
Prabhadevi, Mumbai 400 025 Maharashira, India
Tel: +81 22 6630 3030/ 3262

E-mail: Ecipo@jrmfl.com

Website: www. jmil.com

Investor Grievance ID: grievance.ibd@jmfl.com
Contact Person: Prachee Dhuri

SEBI Registration Number; INMOG0010361

eejay House, Level 11 Piot F, Shvsagar Estate,

Tel: +81 22 4037 4037
E-mail: icipo{@nomura.com

Investor Grievance ID; investorgrievances-n@nomura.com
Contact Perzon: Vishal KanjanifSandeep Baid
SEBI Registration Number: INMOGGO 11418

Dr, Annie Besant Road, Worli, Membai 400 018 Maharashira, India

Website: www.nomuraholdngs comicompanygroupasiaindialinda. himi

J P M{)I" oan 1) EUHFAE; SECRETARY AND COMPLIANCE OFFICER
dWwan Aagrawa
1 JM FINANCIAL T S NOA\U RA S A, KFINTECH LIFE INSURANCE CORPORATION OF INDIA
Priv xsherma,
JM Financial Limited J.P. Morgan India Private Limited Nomura Financial Advisory and Securities {India) Private Limited | SBI Capital Markets Limited KFin Technologies Private Limited Natimian Point. Muribal 400 021 Mahasashira, Indie

202 Maker Tower "E", Cuffe Parade

Murnbai 400 005 Maharashtra, India

Tel: +91 22 2217 8300

E-mail: ic ipoi@shicaps_com

Website: www shicaps.com

Investor Grievance ID: investorrelations@sbicaps.com
Contact Pargon: Sambd RathiMounia T

SEBI Registration Number: INMOOODO3531

Selensum, Tower B, Piot Mo- 31 and 32

Gachibowli, Financiad District, Manakra i
Serlingampatty, Hyderabad 500 032 Telangana, Indsa
Tel: 891 40 6716 2222, E-mail: Ecipo@kfintech.com
Investor Grievance ID: einward fs@kfintach.com
Website: www kfinlech.com

Contact Person: M Murli Krishna

SEBI Registration Number: INRODOOOOZ21

Tal: +31 22 2202 2079; E-mail: Investors@licinga.com
Website: www licindia.in

Investors can condact the Compeny Secretary and I:nmphance
Cficar, the BELMS or the Regestrar 1o tha Offer in casa of any
pre-Crffer or post-Offer relaled problems, such as non-receipt of
lettars of Allotrment, nor-credit of Afotied Equity Shares in the
respaciive beneficiary account, nor-receipt of refund orders or
nar-receipt of funds by electronic mode.

AVAILABILITY OF RHP: Investors are advised to refer to the RHF and the " Risk Factors” beginning on page 24 of the RHP before applying in the Offer. A copy of the RHP will be made available on the website of the SEBI at www.sebi.govin, the websites of the BRLMs, Kotak Mahindra Capital Company Limited at https:/investmentbank kotak.com, Axis Capital Limited at
www, axiscapital.co.in, BofA Securities India Limited at www,mi-india. com, Citigroup Global Markets India Private Limited al www.online. citibank, co mirhimfciligroupglobalscreent him, Goldman Sachs (India) Securites Private Limilad at www.goldmansachs.com, ICIC] Secunties Limited at www icicisacunties,com, JM Financial Limited at waww. mill.com, J.P. Margan india
Private Limited atwww. jpmipl.com. Momara Financial Advisory and Secunties (India) Privata Limited at www.nomuraholdings.comicompany'groupfasiafindiafindeas himl and 581 Capital Markets Limited at www shicaps.com and the wabsitas of the Stock Exchangas, for BSE at www. bsaindia.com and for NSE at www.nseindia.com.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be abtained from the Central Office of the Carporation, LIFE INSURANCE CORPORATION OF INDIA; Tel: #91 22 2202 2079; BRLMs: Kotak Mahindra Capital Company Limited, Tel: #91 22 4336 0000 Axis Capital Limited, Tel: +91 22 4325 2183; BofA Securities India Limited, Tel:
+i1 22 6632 8000, Citigroup Global Markets India Private Limited, Tel: +91 22 6175 9999, Goldman Sachs (India) Securities Private Limited, Tel: +91 22 8816 9000, ICIC| Securities Limited, Tel: +81 22 6807 7100, JM Financial Limited, Tel: +91 22 6830 3030/ 3262, J.P. Morgan India Private Limited, Tel: +31 22 6157 3000: Nemura Financial Advisory and
Securities (India) Private Limited, Tel: +81 22 4037 4037 and SBI Capital Markets Limited, Tel: +81 22 2217 8300, Syndicate Members: Investec Capital Services (India) Private Limited, Tel: +31 22 6848 7400; JM Financial Services Limited, Tal: +81 22 6136 3400, Kotak Securities Limited, Tal: 31 22 6218 5470 and SBICAP Securities Limited, Tel: +91 22
4277 3300763316100 and at selecied locations of Sub-Syndicate Members (as given below), Registered Brokers, 3C5Bs, Designated RTA Locations and Designated COP Locations for participating in the Offer. Bid cum Application Forms will also be available on the websites of the Siock Exchanges al www.bseindia.com and www.nseindia.comand at all the Designated

Branches of SCS8s. the kst of which is available on the websites ofthe Stock Exchanges and SEBI,

SUB-SYMNDICATE MEMBERS: Achizvers Equities Limited; &jcon Global Services Limited: Alankit Assignments Limited; Amondz Global Securities Limited: Amrapali Capital & Finance Services Lid.; Anand Rathi Share & Stock Brokers Limited; Anand Share Consuftancy; ANS Pyt Limited: Ashwani Dandia & Co; Axis Securifies Limited; Centrum Broking Limited; Centrum
Wealth Management Lid.; Chaoice Equity Broking Private Limited; Dalal & Broacha Stock Broking Private Limited: DB{International) Stock Brokers Ltd.: Dhani Stocks Limited; Edelweiss Broking Limited; Eunska Stock & Share Broking Senices Limited; G Raj & Co. (Consultants) Limited; Globe Capital Market Limited; ICICI Securities Limited; 1081 Capital Markets and
Saecuritias Limited; IIFL Securities Lid.; Innovate Sacurities Pyt Limited; Jhaver Securities; Jobanputra Fiscal Senvices Private Limited, Kalpataru Multipher Limited; Kanlitai Chhaganial Sec Pyt Lid.; Keynate Capitals Limited, KJMC Capital Market Services Limited, Lakshmishree ivvestment & Securilies Pt Limited; LKP Securilies Limitad; Imsenture Growth & Securities
Lid.; Marwadi Shares & Finance: Motilal COswal Financial Services Limited, Motital Oswal Securities Limited; Mirmal Bang Securities Pyt Ltd.; Ohm Securities; Patel Weaith Advisors Pvi Limited; Prabhudas Lilladher Pyt Limnited; Pravin Fatilal Share and Stock Brokers Lid; RR Equity Brokers Private Limited; Safal Capital (India) Lim#ted; Sharekhan Limited; SMC Global
Securities Limited; Systematix Shares and Stocks (India) Liméted: Tanna Financial Services; Trade Bulls Securities (F) Ltd.; Trust Financial Consultancy Servicss Pyt Limited: Viren M Shah; Way2Wealth Brokers Private Limited and Yes Securities (India) Limited

ESCROW COLLECTION BANK/REFUND BANK | PUBLIC ISSUE BANK/ SPONSOR BANKS: Ais Bank Limited, HOFC Bank Limnited and Kotak Mahindra Bank Limited. | UPL: UPI Bidders can also Bid through UPI mechanism.

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Place: Mumbai

For LIFE INSURANCE CORPORATION OF INDIA

On behalf of the Board of Direclors
Sdi-

Date: April 26, 2022 Company Secretary & CompSance Officer

LIFE INSURANCE CORPORATION OF INDIA is proposing, subject to receipd of requisite approvals, market condifions and other considerations, 1o make an mitial public ssue of its Equity Shares and has filed the BHF with the Securities and Exchange Board of India ("SEBI") and the Stock Exchanges. The BHF shall be avaiable on the website of the SEBI at
www,sebi.govin as well as on the websiles of the baok running lead managers, Kotak Mahindra Capital Company Limited at hitps:finvestmentbank kotak com, Axis Capital Limited at www. axiscapital.co.in, Bofd Securities India Limited at wanw.ml-ndia.com, Citigroup Global Markets India Private Limited at waww,onling citibank co.in/thtmicitigroupglobalscreen . htm
Goldman Sachs (India) Securities Private Limited at www.goldmansachs.com, ICICI Securitias Limited at www.icicisecurities.com, JM Financial Limited at waww jmil.com, J.P. Morgan India Private Limitad at www. jpmipd.com, Momura Financial Advisory and Securitias (India) Privata Limited at www.nomuraholdings comicompany/groug/asiafindiaindes htm| and SBI
Capital Markets Limited at www.shicaps.com, the website of the National Stock Exchange of India Limited at www.nseindia.com and the website of the BSE Limited at www.bssindia.com. Any potential investor should note that investment in equity shares involves a high degree of risk and for details relating to such risks, see “Risk Facfors” on page 24 of the RHP. Potential
investars should not rely an the draft red herring prospectus for any investiment decssion

This announcemant doas nof constiute an offer of securities for sale in any jurisdiction, including the United States, and any securities described in this announcemant may nol be offered or sold in the United States absant regestration under the U.S. Securities Act or an exemplion from such registration, Any public offering of securities to be mada in the United States will be
made by means of a prozpecius that may be obtained from the Coarpaoration or the Selling Shareholdaer and that will contain detaded information about the Corporation and managemeant, 25 well as financial statements. However, no public offering of secusties in the United States is contemplated. CONCEPRT
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